
'5$)7�,16758&7,216��%DUEDUD�$ODPD�KHOSHG�PH�E\�PDNLQJ�WKH�J\SV\�VHWWLQJ�WRS��,�
ZURWH�GUDIW�LQVWUXFWLRQV�WR�PDNH�KHU�TXLOW���,�ZDV�QRW�DEOH�WR�ILQLVK�WKHP��,�KDG�WR�PDNH�P\�RZQ�
TXLOW�WR�ZULWH�LQVWUXFWLRQV��7R�VDYH�WLPH�,�XVHG�DQ DOSKDEHW�SDQHO��7KLV�FKDQJHG�P\�EORFN�
SODFHPHQW�DV�,�ZDQWHG�WR DFFRPPRGDWH�WKH�OHWWHUV�RI�WKH�DOSKDEHW��*RRG�OXFN��



%DUE�5XELR�),1,6+('�6,=(����;���� 7KLV�LV�D�TXHHQ��LI�\RX�ZDQW�WR�PDNH�D�VPDOOHU�VL]H�
FKDQJH�WKH�VWULS�VL]H�WR���ò�RU���LQFK�VWULSV��,�XVHG���ò�MHOO\�UROO�VWULSV��0HUJH�VRPH�RI�\RXU�
FROXPQV� ,�KDYH���´�IURP�ODVW�EORFN�WR�ERWWRP�HGJH��WKDW�FDQ�EH�VKRUWHQHG��

48,/7�723�$66(0%/<�� %H�IOH[LEOH�ZKHQ�PDNLQJ�WKLV�TXLOW�GHVLJQ��,�KDYH�RYHU�H[SODLQHG�
P\�GHVLJQ�SURFHVV�WR�KHOS�\RX�PDNH�GHFLVLRQV��6RUU\�LI�LW�LV�FRQIXVLQJ KRSHIXOO\� ZH�KDYH�D�
FODVV LQ�WKH�IXWXUH��7KH�NH\�LV�WR�NQRZ�ZKLFK�EORFNV�DUH�LQ�\RXU�FROXPQ��0DNH�WKH�VPDOOHVW�
EORFN�WKH�VDPH�ZLGWK�DV�WKH�ODUJHVW�EORFN�E\�DGGLQJ�VWULSV�WR�RQH�VLGH��7KHQ�VWDUW�PDNLQJ�
VWULSV�VHWV�WR�ILOO�LQ�EHWZHHQ�WKH�EORFNV� $SSO\�WKLV�SULQFLSDO�DQG�\RX�FDQ�PDNH�\RXU�RZQ��

7KH�OD\RXW�RI�WKLV�TXLOW�LV�GLIIHUHQW�WKDQ�WKH�GUDIW�LQVWUXFWLRQV�RU�%DUEDUD�$ODPD�TXLOW�EHFDXVH�,�
ZDV�ZRUNLQJ�ZLWK�WKH�DOSKDEHW�DQG�,�ZDQWHG�WKH�OHWWHUV�LQ�VRPH�VHTXHQFH��

6WHS�� &KRRVH�EDFNJURXQG�VWULS�IDEULF� /RRN�RQOLQH�E\�VHDUFKLQJ�³J\SV\�ZLIH�TXLOW´�JHW�
LGHDV�IRU�ZKDW�\RX�ZDQW�WR�XVH��6XJJHVWLRQV�DUH�QHXWUDO�FRORUV�ZLWK�GLIIHUHQW�SULQWV�IRU�D�VXEWOH�
GLIIHUHQFH��XVH D�MHOO\�UROO��%DUEDUD�$ODPD�XVHG�IDEULF�IURP�KHU�EORFNV�PL[HG�ZLWK�VFUDSV��,�XVHG�
VFUDS�-HOO\�UROOV�SLHFHV���

7KH�VWULSV�VKRXOG�SURYLGH�FRQWUDVW�WR�WKH�RXWHU�HGJH�IDEULFV�XVHG�RQ�WKH�EORFNV��&RQWUDVW�LV�
QHHGHG�EHWZHHQ�WKH�EDFNJURXQG�DQG�EORFNV�IRU�WKH�EORFNV�WR�VKRZ�WKHLU�GHWDLO�RU�SRS�RXW��

:KHQ�XVLQJ�WKH�VDPH�IDEULF�WKDW�ZDV�XVHG�LQ�WKH�EORFNV��SODQ�DKHDG�DQG�PRYH�WKH�VWULS�DZD\�
IURP�WKH�EORFNV�WKDW�KDYH�WKDW�VDPH�IDEULF�RQ�WKH�HGJHV����

6WHS���&XW�VWULSV��

,�XVHG�P\�OHIW�RYHU�MHOO\�UROO�VWULSV��,�DGGHG�D�IHZ���ò����DQG���LQFK�VWULSV��,�UHFRPPHQG�YDULRXV�
VL]H�RI�VWULSV��WR�DGG�LQWHUHVW��<RX�QHHG�DW�OHDVW�WZR�VWULSV�RI�WKH�VDPH�IDEULF�RU�YHU\�VLPLODU�
FRORU�DQG�WRQH��)RU�WKH�ILOO�VWULS�WKDW�UXQV�WKH�IXOO�OHQJWK�RI�WKH�TXLOW�,�XVHG�WKUHH�MHOO\�UROO�VWULSV��

,I�FXWWLQJ�\RXU�RZQ�VWULSV��WKH�VL]H�RI�D�MHOO\�UROO�VWULS�LV�D���ò�ZLGH�VWULS�WKDW�LV�FXW�WKH�OHQJWK RI�
WKH�IDEULF��ZKLFK�LV�XVXDOO\����LQFKHV�ORQJ��

7KHUH�DUH����VWULSV�DFURVV�WKH�WRS�RI�P\�TXLOW��7KHUH�DUH�WZR�VWULS�OHQJWKV�ZKHQ�D�EORFN�EUHDNV�LW�
XS��WKUHH�VWULS�OHQJWKV�ZKHQ�LW�UXQV�WKH�ZKROH�OHQJWK�RI�WKH�TXLOW��,�XVHG DSSUR[LPDWHO\��� -HOO\�
5ROO�VWULSV��

6WHS���%ORFN�&RXQW� <RX�ZLOO�QHHG���± ��´����± ��´����± ��´����± ��´����± �´���± �´��

,�GLG�QRW�XVH�ILOOHU�EORFNV RQ�SXUSRVH��,�ZDQWHG�\RX�WR�VHH�KRZ�WKH����EORFNV�ILW�DQG�OHW�\RX�
GHFLGH�ZKHUH�WR�DGG�LQ�D�ILOOHU�EORFN�

)LOOHU�EORFNV�FDQ�EH�XVHG�WR�KHOS�GLVWULEXWH�FRORU DQG�WDNH�XS�VSDFH�IRU�OHVV�VWULSV��



35,17�7+,6�3$*(�72�5()(5(1&(�$6�<28�5($'�,16758&7,216��

,�ZLOO�UHIHUHQFH�WKH�EORFNV�E\�WKH�DOSKDEHW OHWWHUV�LQ�P\�TXLOW�WR�FRRUGLQDWH�ZLWK�WKH�SKRWRV��
1RWLFH�P\�RULJLQDO�OD\RXW�GRHVQ¶W�PDWFK�P\�HQG�UHVXOW��,�PRYHG�WKLQJV�DV�,�ZDV�ZRUNLQJ�VXFK�
DV�WKH�:�DOLJQPHQW��)HHO�IUHH�WR�PRYH�\RXU�EORFNV�DQG�VWULSV�WR�ILW�KRZ�\RX�OLNH��

%HORZ�DUH�WKH�EORFN�VL]HV�RI�WKH�OHWWHUV�DQG�WKH�OHWWHUV�LQ�HDFK�VHFWLRQ�IRU�DVVHPEO\��

$%�± � &�± � 6(&7,21�����$%��-�DQG�0123

'(�± �� )*�± � &�DQG�.

+,�± �� -�± �� 6(&7,21�����'(��/�DQG�456

.�± � /�± � )*

0123�� �� 456�± �� 6(&7,21�� +�,��7�8

78�± �� 9�± � 9�DQG�=

:�± �� ;<�± �� 6(&7,21������;<�DQG WDQ�VWDUILVK

=�± �� /LJKW�WDQ�VKHOO�VTXDUH�± � :�DQG�WDQ�VKHOO

7DQ�ZLWK�RUDQJH�UHG�VWDU�ILVK�± ��



1RWLFH�WKDW�WKH�RULJLQDO�OD\RXW�KDV�WKH�9�DQG�=�EORFNV�LQ�WKH�VDPH�FROXPQ�DV�WKH�+,�DQG�78��,�
PRYHG�WKHP�WR�WKH�VLGH�IRU�WKHLU�RZQ�FROXPQ�ZKLOH�DVVHPEOLQJ��7KHVH�LQVWUXFWLRQV�DUH�IRU�WKH�
ILQLVKHG�SURGXFW��3XOOLQJ�WKH�9�DQG�=�WR�WKH�VLGH�PDGH�WKH�TXLOW���´�ZLGHU��

6WHS���/D\RXW�WKH EORFNV��

/D\�RXW�\RXU�EORFNV��6SDFH�RXW�WKH�VHFWLRQV��1RWLFH�KRZ�EORFNV�LQ�FROXPQV�OLQH�XS�ZLWK�IOXVK�
HGJHV�� 8VH�WKH�ILQLVKHG�TXLOW�OD\RXW��7KH�SKRWR�RQ�WKH�OHIW�LV�WR�VKRZ�KRZ�,�VWDUWHG�ZLWK�MXVW�WKH�
EORFNV��WKH�LQVWUXFWLRQV�DUH IRU�WKH�TXLOW�RQ�WKH�ULJKW��

7U\�VZDSSLQJ \RXU���´�DQG���´�EORFNV�WR�VHH�ZKLFK�ORRNV�EHVW�ZKHUH��WR�EDODQFH�\RXU�IDEULFV��
,I�VRPH�EORFNV�DUH�GDUNHU�WKDQ�RWKHUV PRYH�WKHP�DURXQG�WKH�TXLOW�WR�GLIIHUHQW�URZV� 6ZDS�\RX�
�´�EORFNV�DQG�WDNH�D�SKRWR�WR�VHH�ZKLFK�ZD\�ORRNV�EHVW��

6HW���/D\RXW�VWULSV��/RRN�DW�WKH�FRPSOHWHG�TXLOW�DQG�QRWLFH�ZKHUH�VWULSV�UXQ�WKH�IXOO�OHQJWK��
3ODFH�WKH�IDEULF�\RX�KDYH�WR�FRYHU�WKH�ORQJHVW�OHQJWK�LQ�WKRVH�SRVLWLRQV��7KHQ�VWDUW�OD\LQJ�RXW�
\RXU�VWULSV�WR�ILOO�LQ�VHFWLRQV�DURXQG�WKH�EORFNV���3LFN�D�VWULS�DQG�VHH�LI�WKDW�IDEULF�LV�LQ�WKH�
RXWVLGH�HGJHV�RI�DQ\�RI�\RXU�EORFNV��LI�LW�LV�PRYH�LW�DZD\�IURP�WKDW�EORFN��,I�\RX�DUH�XVLQJ�VWULSV�
IDEULF�GLIIHUHQW�WKDQ�\RXU�EORFNV��WKHQ�OD\�RXU�GDUNHU�VWULSV�LQ�D�URZ�ZLWK�OLJKWHU�EORFN�HGJHV�DQG�
OLJKWHU�VWULSV�ZLWK�WKH�GDUNHU�HGJH�IDEULFV�WR�FUHDWH�FRQWUDVW��7KHVH�DUH�RQO\�UHFRPPHQGDWLRQV�WR�
KHOS�QHZ�TXLOWHUV�WKDW�KDYH�QHYHU�FUHDWHG�D�TXLOW�XVLQJ�WKHLU�RZQ�IDEULF�FKRLFH���7$.(�$�
3,&785(��



6HW���6WDUW�VHZLQJ�VWULSV��

,�VHZHG�VHWV�RI�WZR�VWULSV��,�VWDUWHG�IURP WKH�OHIW�VLGH�RI�ZKDW�,�ODLG�RXW�DQG�ZRUNHG�P\�ZD\�
DFURVV�WKH�TXLOW��,�OHIW�WKH�IXOO�OHQJWK�VWULSV��D�URZ�ZLWK�QR�EORFNV� DV�VLQJOHV� <RX�FDQ�VNLS�WKLV�
VWHS��EXW�LW�KHOSHG�PH�KDYH�VRPH�UHDG\�IRU�ZKHQ�,�VWDUHG�ZRUNLQJ�D�VHFWLRQ�DQG�WR�VHH�KRZ�WKH�
IDEULFV�ORRNHG�WRJHWKHU�

([DPSOH� ,�VHZHG�WKH�EOXH�DQG�SLQN�RQ�WKH�OHIW�HGJH��7KHQ�,�VHZHG�WKH�WDQ�DQG�EXUJXQG\�VWULSV�
XQGHU�WKH�-��

7KH�IROORZLQJ�EORFNV�QHHG�VWULSV�DGGHG�EHIRUH�VHZLQJ WKH�VWULSV�LQWR�VHWV���

6HZ�RQH�VWULS�WR�WKH�OHIW�RI�WKH�$%�WR�PDWFK�WKH�ZLGWK�RI�-���

6HZ�RQH�VWULS�WR�WKH�OHIW�VLGH�RI�/�WR�PDWFK�WKH�ZLGWK�RI�'(���

6HZ���VWULSV�RU��´�WR�WKH�ULJKW�VLGH�RI�WKH�WDQ�VWDUILVK�IDEULF���´�EORFN�WR�PDWFK�WKH�VL]H�RI�
WKH�78�RU���´�EORFN�



6WHS���6WDUW�DVVHPEOLQJ�VHFWLRQV

6(&7,21���$�%��-��0123��&��DQG�.

%ORFNV�$�%��-�DQG�1023�ZLOO�DOO�EH�IOXVK�WR�WKH�OHIW��

%ORFNV�&�DQG�.�ZLOO�EH�IOXVK�WR�WKH�ULJKW��



127(��$%��-�DQG�0123�DUH�DOO�IOXVK�WR�WKH�OHIW��&�DQG�.�DOLJQ�LQ�WKH�VDPH�URZ�DQG�DUH�WKH�
VDPH�ZLGWK��

127(��0\ IDEULFV�FKDQJH�DV�,�VHZ�VHFWLRQV��7KH�ILUVW�SKRWR�KDG�D�JUD\�SRFN�D�GRW�QH[W�WR�WKH�
EULJKW�\HOORZ VWULS��,�FKDQJHG�LW�WR�D�WDQ�DV�,�ZDV�DVVHPEOLQJ���

%ORFN�$�%�LV��´�DQG�-�LV���´�VHZ�D���ò�VWULS�WR�WKH�HQG�RI�$�%���P\�UHG�VWULS� SLFWXUH���

0DNH�D�VWULS�VHW�WKDW�LV���´�RU�WKH�ZLGWK�RI�\RXU�- EORFN��WKH�VWULS�XVHG�RQ�$�%�ZLOO�EH�DW�WKH�
ULJKW�HQG�RI�WKH VWULS�VHW��

&XW�DQG�VHZ�D ��ò� [����VHFWLRQ�IURP�WKH�VWULS�VHW�WR�WKH�WRS�RI�WKH�-�EORFN�

&XW�DQG�VHZ�D���[����VHFWLRQ�IRU�WKH�ERWWRP�RI�WKH�-�EORFN��

$GG�EORFN�$�%�WR�WKH�VWULS�VHW�RQ�WKH�WRS�RI�WKH�-�EORFN��

0DNH�D���ò�VWULS�VHW�WR�ILOO�WKH�VSDFH�IURP�WKH�HGJH�RI�WKH�-�EORFN�WR�WKH�HGJH�RI�WKH�0123��
�WKLV�LV�ZKHUH�P\�EULJKW�VWULSH�VWULS�DQG�WDQ�VWULSV�DUH��

6HZ�WKLV�VHW�DORQJ�WKH�HGJH�RI�WKH�$%�DQG�-�VHFWLRQ�WULP�DQG�WKHQ�VHZ�WKH�0123�EORFN�WR�WKH�
ERWWRP��

6HZ�WKLV�QHZ�SRUWLRQ�WR�WKH�WRS�RI�1023�EORFN��

&�$1'�.�6(&7,21

1H[W�VHZ�D�VWULS�VHW��´�ZLGH�IRU�WKH�&�DQG�.�FROXPQ��

&XW�D���[�� VHFWLRQ�DQG�VHZ�WR�WKH�WRS�RI�WKH�&�EORFN��

&XW�D�����[�� VHFWLRQ�DQG�VHZ�WR�WKH�ERWWRP�RI�WKH�&�EORFN��

6HZ�WKH�.�EORFN�WR�WKH�ERWWRP�RI�WKDW�VWULS�VHW��

6HZ�WKH�UHPDLQGHU�RI�WKH�VHW�WR�WKH�ERWWRP�RI�WKH�.�EORFN��

127(��7KH�KHLJKW�PHDVXUHPHQWV�'2�127�KDYH�WR�EH�H[DFWO\�OLNH�PLQH��,I�LW�LV�VKRUWHU�RU�
ORQJHU�LW�MXVW�PRYHV�WKH�EORFN�XS�RU�GRZQ��3XW�WKH�EORFNV�ZKHUH�\RX�WKLQN�WKH\�ORRN�EHVW��

$JDLQ��WKH�NH\�LV�WR�XQGHUVWDQG�KRZ�\RX�DUH�DVVHPEOLQJ�WKH�VHFWLRQV��6HZLQJ�VWULSV�WRJHWKHU�WR�
PDNH�WKH�ZLGWK�RI�D�EORFN�WKHQ�FXWWLQJ�VHFWLRQV�WR�ILOO�LQ�EHWZHHQ�WKH�EORFNV��1RWLFLQJ�ZKHQ�\RX�
QHHG�WR�DGG�RQH�RU�WZR�VWULSV�WR WKH�HQGV�RI�WKH�VPDOOHU�EORFNV���

6WRS�GRQ¶W�VHZ�SRUWLRQV�WRJHWKHU��0RYH�WR�QH[W�VHFWLRQ��



6(&7,21���'�(��)*��/��DQG�456

%ORFNV�'�(��/�DQG�456�DUH�IOXVK�WR�WKH�OHIW��

%ORFN�)�*�LV IOXVK�WR�WKH�ULJKW�RI�456��

,�ODLG�RXW�P\�VHWV�RI�WZR�WKDW�,�OLNHG�IRU�WKLV�VHFWLRQ�DQG�VWDUWHG�VHZLQJ WKHP�WRJHWKHU���1RWLFH�,�
PRYHG�WKH�RUGHU�RI�WKH�FRORUV�ZKHQ�VHZLQJ�WKHP�LQ�SLFWXUH���

6HZ���ò�VWULS�WR�WKH�HQG�RI�WKH�/�EORFN�WR�PDWFK�WKH�ZLGWK�RI�WKH�'�(�EORFN��

&UHDWH�D�VWULS�VHW���´�ZLGH ZLWK�WKH�IDEULF�XVHG�DW�WKH�HQG�RI�/�DV�WKH�ODVW�VWULS�RQ�WKH�ULJKW�LQ�WKH�
VHW��

&XW�D���[����VHFWLRQ�WR�VHZ�XQGHU�WKH�'�(��

&XW�D���[��� VHFWLRQ�WR�VHZ�XQGHU�WKH�/��

&UHDWH�D�VWULS�VHW��´ ZLGH�RU�WKH�ZLGWK�RI�)�*��&XW�D�VHFWLRQ����[�� DQG�VHZ�XQGHU�WKH�)�*��

1H[W�VHZ�'�(�DQG�/�SRUWLRQ�WR�WKH�)�*�SRUWLRQ��6HZ�WKLV�WRS�SRUWLRQ�WR�WKH�WRS�RI�456�EORFN��
6HH�SLFWXUH�EHORZ��6WRS�DQG�PRYH�WR�QH[W�VHFWLRQ�



6HFWLRQ���+�,��7�8��9�DQG�=

%ORFNV�+�,�DQG�7�8�DUH�IOXVK�WR�WKHLU OHIW VLGH��

%ORFN�9�ZLOO�EH�IOXVK�WR�WKH�ULJKW�VLGH�RI�=��

/D\�VWULSV�IRU�WKH�+�,�DQG�78��

127(� 7KH ODVW�WZR�VHFWLRQV�KDYH�WKH�ORQJHVW�OHQJWK�RI�VWULSV��,�XVHG�WKUHH�MHOO\�UROO�VWULSV IRU�
WKH�OHQJWK� 8QGHU�WKH�78�LV�D�JRRG�SODFH�WR�DGG�LQ�ILOOHU�EORFNV��'HFLGH�DKHDG�RI�WLPH�DQG�VHZ�
VWULSV�WKH�ZLGWK�RI�\RXU�ILOOHU�EORFN�WKHQ�DGG�WKH�VLGH�VWULSV�WR�PDNH�WKH���´�ZLGWK���

%RWK�+,�DQG�78 EORFNV�DUH���´��FUHDWH�D�VWULS�VHW���´�ZLGH�RU�WKH�ZLGWK�RI�\RXU�EORFNV��

&XW�D���[����VHFWLRQ DQG�VHZ�WR�WKH�WRS�RI�WKH�+�,�DQG�WKHQ�FXW�D����[��� VHFWLRQ�DQG�VHZ�WR�WKH�
ERWWRP�RI�+�,�DQG�WKHQ�VHZ�WKH�7�8�WR�WKH�ERWWRP�RI�WKRVH�VWULSV����

7KH�UHPDLQLQJ�SRUWLRQ�LV�VHZQ�WR�WKH�ERWWRP�RI�7�8������

127(��,I�\RX�GRQ¶W�KDYH�HQRXJK�VWULSV�RU�GRQ¶W�ZDQW�WKLV�PXFK�RI�WKH�VWULSV�VKRZLQJ��DGG�LQ�
ILOOHU�EORFNV�LQ�WKH���´�VHFWLRQ�RU�WKH��´�VHFWLRQ�DURXQG�WKH�9�EORFN��

%ORFN�9�LV�DQ �´�EORFN��0DNH�DQ �´�ZLGH�VWULS�VHW��,W�ZLOO�EH�IOXVK�ZLWK�WKH�5,*+7�VLGH�RI�WKH�
��´�=�EORFN��

&XW�D����[�� VHFWLRQ�DQG�VHZ�WR�WKH�WRS�RI�WKH�9�EORFN��&XW�D����[���VHFWLRQ�DQG�VHZ�WR�WKH�
ERWWRP�RI�WKH�9�EORFN��<RX�ZLOO�QHHG�D�UHPDLQLQJ���´�RI�WKH��´�VWULS�VHW�IRU�WKH�ERWWRP�RI�WKH�=�
EORFN���



<RX�ZLOO�QHHG�D���´�ZLGH�VWULS�VHW�IRU�WKH�OHIW�VLGH�RI�WKH�9�EORFN��

&XW���´�[����DQG�VHZ�WKH�OHQJWK�RI�WKH�ULJKW�VLGH�RI�WKH�9�SRUWLRQ��6HZ�WKH�=�EORFN�WR�WKH�
ERWWRP�RI�WKH�DOO�WKH�VWULSV��6HZ�WKH���´ VWULS�VHW�DQG�WKH��´�VWULS�VHW�WRJHWKHU�DQG�VHZ�WKDW�VHW�WR�
WKH�ERWWRP�RI�WKH�=�EORFN��

3LFWXUH�DERYH�VKRZV�OD\RXW�RI��´�XQGHU�WKH�9�EHIRUH�VHZLQJ�DQG�WKH�OD\RXW�RI�WKH���´�ZLGH�WR�
WKH�OHIW�XQGHU�WKH�=�EORFN�ZLWK�WKH�WDQV�DQG�EXUJXQG\��6WRS�DQG�PRYH�WR�QH[W�VHFWLRQ�



6HFWLRQ���± %RWWRP�RI�WKH�TXLOW��,�VWDUW�WR�ZRUN�IURP�ULJKW�WR�OHIW��)LOOLQJ�LQ�WKH�VWULSV�WKDW�
PDWFK�WKH�WRS�VHFWLRQV�FRORUV�WR�FDUU\�GRZQ��

%ORFNV�:��;�<��DQG��´�EORFN��VWDUILVK IDEULF��DQG��´�EORFN��VKHOO IDEULF���

�´�VWDUILVK�EORFN�LV�IOXVK�ZLWK�WKH�ULJKW�HGJH�RI�WKH�78�EORFN��,�MXVW�FXW�WKH�VWULS�VHW�XQGHU�WKH�
78�RQ�ZKHUH�,�ZDQWHG�WR�SODFH�WKH��´�EORFN���

,�WKHQ�FXW��´�RI�WKDW�VHW�DQG�XVHG�WKH�VHDP�ULSSHU�WR�UHPRYH�WKH�VWULSV�WKDW�H[FHHGHG�P\�EORFN�
VL]H�DQG�VHZHG�WKHP�WR�WKH�OHIW�VLGH RI�WKH�EORFN��EOXH�VWULSV�RQ�WKH�OHIW���<RX�FDQ�DOVR�MXVW�VHZ�
VWULSV�WR�WKH�VLGH�RI�WKH�EORFN�WKDW�DUH�VLPLODU�LQ�FRORU��

,�WKHQ�VHZHG�WKH�UHPDLQLQJ���´�VWULS�VHW�WR�WKH�ERWWRP�RI�WKH�VWDU�ILVK�EORFN��

,Q�VHFWLRQ���\RX�VWRS�DIWHU�WKH�456�EORFN�ZDV�DWWDFKHG��)LQG�WKH�VWULS�VHWV�XVHG�IRU�VHFWLRQ����

:RUNLQJ�IURP�WKH�ULJKW��ODVW�VWULS�RQ�EORFN�)*�DQG�456��&UHDWH�D�VWULS�VHW���´�ZLGH��&XW�D�
VHFWLRQ����[����DQG�VHZ�WR�WKH�WRS�RI�456��UHPDLQGHU�RI�WKH�VHW�LV�VHZQ WR�WKH�ERWWRP��7KHQ�
WDNH�WKH �´�ZLGH�VWULS�VHW�IURP�WKH�OHIW�VLGH�RI�WKH�'(��/�DQG�456�VHFWLRQ�DQG�VHZ�LW�DORQJ�WKH�
OHQJWK�RI�WKH�;<�SRUWLRQ��

%ORFN�:�ZLOO�EH�ZRUNHG�LQ�WKH�VDPH�ZD\�DV�WKH�;<�EORFN���,W�LV�IOXVK�ZLWK�WKH�&�DQG�.�EORFNV��
)LQG�\RX�VWULS�VHWV�IURP�VHFWLRQ���DQG�FUHDWH�D VWULS�VHW���´�RU�WKH�ZLGWK�RI�WKH�:�EORFN��
:RUNLQJ�IURP�WKH�ULJKW�RI�WKH�EORFN�VR�WKH�EORFNV�DUH�IOXVK��0LQH�VWDUWV�ZLWK�WKH�OLJKW�EOXH�VWULS�
DQG�WKHQ�ZRUNV�DFURVV�WR�WKH�SLQN���<RX�PD\�KDYH�RQO\�KDG�WKH��¶�VWULS�VHW�IURP�WKH�&�DQG�.��$W�
WKLV�WLPH�FUHDWH�DQ�DGGLWLRQDO��´�VWULS�VHW�WR�ILOO�LQ�WKH�OHIW�VLGH�RI�WKH�&�DQG�.�EORFNV�DQG�WKH�WRS�
DQG�ERWWRP�RI�WKH�:�EORFN��

�´�EORFN��VKHOO�IDEULF��ZLOO�EH�IOXVK�WR�WKH�ULJKW�RI�WKH�0123�EORFN��)LQG�\RX�VWULSV�IURP�
VHFWLRQ����$���´�VHFWLRQ�IURP�XQGHU�WKH�-�EORFN�DQG�WKH��´�VHFWLRQ�IRU�WKH�ULJKW�VLGH�RI�WKH�$%�
DQG�-�EORFNV�WR�PDNH���´�IRU�WKH�0123���<RX�QHHG�WR�PDNH�D�VWULS�VHW��´�ZLGH�RU�WKH�ZLGWK�RI�
\RX�EORFN��&XW�D�VHFWLRQ����[���DQG�VHZ�WR�WKH�WRS�RI�WKH�VKHOO�EORFN�WKHQ�VHZ�D�VHFWLRQ�WR�WKH�
ERWWRP�RI�WKH�VKHOO�EORFN��7KH�UHPDLQGHU�VWULSV�IURP�XQGHU�WKH�0123�ZLOO�EH�VHZQ�WR�WKH�OHIW�
RI�WKH�VKHOO�EORFN�SRUWLRQ��

5(3($7 127(��7KH�OHQJWK�EHWZHHQ�EORFNV�FDQ�EH�DGMXVWHG�WR�\RXU�OLNLQJ��,�SURYLGH�WKH�
KHLJKW�,�XVHG� VR�\RX�KDYH�D�UHIHUHQFH��0DLQ NH\�LV�PDNLQJ�VWULS�VHWV�WKH�ZLGWK�RI�WKH�EORFNV�DQG�
FDUU\LQJ�WKH�IDEULF�RU�VLPLODU�FRORU�IDEULF�WKURXJK�IURP�WKH�WRS�WR�WKH�ERWWRP��.HHS�EORFNV�IOXVK��
DGG�IDEULFV�WR�WKH�HQG�RI�EORFNV�WR�FUHDWH�WKH�VDPH�VL]H�LQ�FROXPQV��



)LQLVKLQJ�WKH�TXLOW��

7KH�KDUG�ZRUN�LV�RYHU��\RX�KDYH�ILWWHG�DOO�\RXU�EORFNV�LQWR�FROXPQV��1RZ�OHW¶V SOD\��'HSHQGLQJ�
RQ�KRZ�PDQ\�VWULSV�\RX�KDYH�DQG�ZKDW�VL]H�TXLOW�\RX�ZDQW�WKLV�LV�ZKHUH�\RX�FDQ�DGMXVW�WKH�VL]H��
<RX�FDQ�OHDYH�WKH�$%��-�DQG�0123�RQ�WKH�HGJH�RI�WKH�TXLOW�RU�\RX�FDQ�DGG�VWULSV�WR�WKH�OHIW�
VLGH��<RX�FDQ�OHDYH�9�DQG�=�RQ�WKH�HGJH�RU�DGG�VWULSV�WR�WKH�ULJKW�VLGH��

<RX�FDQ�VHZ�HDFK�RI�\RXU�FROXPQV�WRJHWKHU�RU�\RX�FDQ�DGG�VWULSV�EHWZHHQ�\RXU�FROXPQV��
1RWLFH�,�DGGHG�D�VNLQQ\�GDUN�WDQ�EHWZHHQ�P\�)*�DQG�+,�FROXPQV��,�DGGHG�D�WXUTXRLVH�EHWZHHQ�
P\�&�DQG�'(�FROXPQV��

<RX�FDQ�DGMXVW�\RXU�FROXPQV�XS�RU�GRZQ��1RWLFH�LQ�WKH�ILUVW�VHFWLRQ�SKRWR VKRZV WKH�$%�ZDV�
IOXVK�WR�WKH�WRS�OLNH�WKH�'(��,�SXOOHG�WKH�FROXPQ�GRZQ�DQG�FXW�D�SRUWLRQ�RI�WKH�VWULS�VHW�RII�WKH�
ERWWRP�DQG�DGGHG�LW�WR�WKH�WRS�

,�NQRZ�WKHVH�LQVWUXFWLRQV�FDQ�EH�FRQIXVLQJ��,�SODQQHG�WR�KDYH�D�FODVV DQG�GHPRQVWUDWH�LQ�SHUVRQ���
,�DSRORJL]H�IRU�KRZ�ORQJ�LW�KDV�WDNHQ�PH�WR�ZULWH�WKHVH�LQVWUXFWLRQV�DQG�IRU�DQ\�FRQIXVLRQ�\RX�
PD\�KDYH��

,¶P�DYDLODEOH�WR�WU\�DQG�DQVZHU�\RXU�TXHVWLRQV�E\�HPDLO�RU�SKRQH���*RRG�OXFN�DQG�,�ORRN�
IRUZDUG�WR�ILQLVKHG�TXLOWV�DW�WKH JXLOG�RU�VHQG�PH�SKRWRV�WR�SRVW��

%DUE

������������

5XELRE��#PH�FRP�


