
'5$)7�,16758&7,216��7KH�ILQLVKHG�VL]H�DQG�PDQ\�RI�WKH�GLPHQVLRQV�RI�EDFNJURXQG�
IDEULF�VHFWLRQV�DUH�QRW�DYDLODEOH���'RLQJ�WKUHH�VHWWLQJV�IRU�WKH�EORFNV�EHFDPH�RYHUZKHOPLQJ�DQG�
%DUEDUD�$ODPD�KHOSHG�PH�E\�PDNLQJ�WKH�J\SV\�VHWWLQJ�WRS��,�KDYH�QRW�PDGH�WKLV�VHWWLQJ��7KHVH�
LQVWUXFWLRQV�DUH�EHLQJ�SXEOLVKHG�HDUO\�VR�\RX�FDQ�UHDG�WKURXJK�WKH�SUHSDUDWLRQ�QHHGHG�WR�FUHDWH�
WKH�EDFNJURXQG�� $GGLWLRQDO LQVWUXFWLRQV�ZLWK�WKH�DVVHPEO\�LQIRUPDWLRQ ZLOO�EH�DGGHG�E\�0D\�



1RWLFH�WKDW�LQ�5RZ���DERYH�WKH�EORFNV�RQ�WKH�ULJKW����������DUH�QRW�DOLJQHG��2Q�WKH�SKRWRJUDSK�
WKH\�DUH�DOLJQHG��WKLV�PDGH�WKH�DVVHPEO\�HDVLHU���$OVR��QRWH�RQ�WKH�GUDZLQJ�WKH�GDUNHQHG�
VFULEEOH�OLQH��WKDW�LV�D�GHVLJQ�HOHPHQW�WR�SXW�D�EROG�VWULS�WKDW�UXQV�IURP�WRS�WR�ERWWRP��&RPSDUH�
WKH�ORFDWLRQ�RI�WKDW�GUDZQ�OLQH�DQG�KRZ�WKH�SKRWR�VKRZV�D�GDUN�RU�XQLTXH�IDEULF��



48,/7�723�$66(0%/<�� %H�IOH[LEOH�ZKHQ�PDNLQJ�WKLV�TXLOW�GHVLJQ��,�KDYH�RYHU�H[SODLQHG�
P\�GHVLJQ�SURFHVV�WR�KHOS�\RX�PDNH�GHFLVLRQV��,I�LW�LV�WR�FRQIXVLQJ�ZDLW�XQWLO�YHUVLRQ�WZR�LV�
XSORDG�RU�KRSHIXOO\� ZH�KDYH�D�FODVV��

7KH�GHVLJQ�OD\RXW�KDQG�GUDZQ�DERYH�ZDV�RQ�JULG�SDSHU��ZLWK�HDFK�JULG�UHSUHVHQWLQJ�D�WZR�LQFK�
VSDFH��,�ZDV�QRW�DZDUH�WKDW�WKH�EOXH�JULG�GRHVQ¶W�VKRZ�XS�LQ�D�SKRWR��

<RX�FDQ�UHIHUHQFH�WKH�ILQLVKHG�TXLOW�WRS�SKRWRJUDSK�WR�FRPSDUH�WKH�LQVWUXFWLRQV�WR�ZKHQ�
DVVHPEOLQJ�WKH�VWULSV��1RWLFH�WKH�ZLGWK�GLIIHUHQFH�LQ�WKH�VWULSV�%DUEDUD�$ODPD�XVHG��IROORZ�WKLV�
H[DPSOH��0L[LQJ�XS�WKH�VWULS�ZLGWK�WR�DGG�LQWHUHVW��2WKHU�WKDQ�VL]H�XVLQJ�D�YDULHW\�RI�WRQHV��
FRORUV�RU�SULQWV�ZLOO�DOVR�DGG�LQWHUHVW��

6WHS�� &KRRVH�EDFNJURXQG�VWULS�IDEULF� /RRN�RQOLQH�E\�VHDUFKLQJ�³J\SV\�ZLIH�TXLOW´�JHW�
LGHDV�IRU�ZKDW�\RX�ZDQW�WR�XVH��6XJJHVWLRQV�DUH�QHXWUDO�FRORUV�ZLWK�GLIIHUHQW�SULQWV�IRU�D�VXEWOH�
GLIIHUHQFH��XVH D�MHOO\�UROO��%DUEDUD�$ODPD�XVHG�VFUDSV�PL[HG�ZLWK�KHU�EORFN�IDEULFV��

7KH�VWULSV�VKRXOG�SURYLGH�FRQWUDVW�WR�WKH�RXWHU�HGJH�IDEULFV�XVHG�RQ�WKH�EORFNV��&RQWUDVW�LV�
QHHGHG�EHWZHHQ�WKH�EDFNJURXQG�DQG�EORFNV�IRU�WKH�EORFNV�WR�VKRZ�WKHLU�GHWDLO�RU�SRS�RXW��

:KHQ�XVLQJ�WKH�VDPH�IDEULF�WKDW�ZDV�XVHG�LQ�WKH�EORFNV��SODQ�DKHDG�DQG�PRYH�WKH�VWULS�DZD\�
IURP�WKH�EORFNV�WKDW�KDYH�WKDW�VDPH�IDEULF�RQ�WKH�HGJHV����

6WHS���&XW�VWULSV��(DFK�URZ�LV����LQFKHV�ZLGH��7KDW�LV�������ò�LQFK�VWULSV��5HPHPEHU�WR�UHSODFH�
VRPH�RI�WKRVH���ò�LQFK�VWULSV�ZLWK�VNLQQHU�DQG�ZLGHU�VWULSV��

,�UHFRPPHQG�VRPH EHFRPH���LQFK VWULSV��6XEWUDFW���IURP����IRU�HYHU\���LQFK�VWULS�XVHG��

,�UHFRPPHQG�VRPH EHFRPH�VHWV�RI�WZR���ò�LQFK�VWULSV��$GG���WR����IRU�HYHU\�WZR���ò�LQFK�
VWULSV�DGGHG��

5HFRPPHQG�WKDW�WHQ�RI�WKH�VWULSV�EH RQH�FRQWLQXRXV�IDEULF�WKH�OHQJWK�RI�WKH�TXLOW��DSSUR[LPDWHO\�
���LQFKHV��2WKHU�VWULSV�FDQ�EH�VKRUWHU�DV�WKH\�ILW�EHORZ�RU�DERYH�EORFNV��

6WHS���%ORFN�&RXQW� <RX�ZLOO�QHHG���± ��´����± ��´����± ��´����± ��´����± �´���± �´�� 2Q�WKH�
GUDZLQJ�,�PDUNHG�WKH�VL]H�ZLWK�D�VPDOO�QXPEHU�WR�KHOS�PH�FRXQW�DQG�NHHS�WUDFN��,I�\RX�DUH�
PLVVLQJ�EORFNV�\RX�FDQ�FRQWLQXH�ZLWKRXW�WKHP�RU�DGG�EORFNV�LQ�WKH�VDPH�VL]H��7KH�TXLOW�FDQ�EH�
ILQLVKHG�ZLWK�OHVV�EORFNV��

<RX�ZLOO�QHHG�WR�DGG�ILOOHU�EORFNV�WR�DGG�OHQJWK�WR�WKH�GLIIHUHQW�URZV��)LOOHU�EORFNV�DUH�\RXU�
FKRLFH��7KH�ILQLVKHG�TXLOW�WRS�KDV�D�ILOOHU�EORFNV�LQ�5RZ����RQH�DW�WKH�YHU\�WRS�DQG�WZR�OLWWOH�
EORFNV�DW�WKH�ERWWRP�WR�PDNH�WKH�PLGGOH�URZ�WKH�VDPH�OHQJWK�DV�WKH�RWKHU�URZV��

)LOOHU�EORFNV�FDQ�DOVR�EH�XVHG�WR�KHOS�GLVWULEXWH�FRORU��,I�\RX�KDYH�D�FRXSOH�EORFNV�ZLWK�D�VWURQJ�
FRORU��PDNH�VRPH�ILOOHU�EORFNV�ZLWK�WKDW�FRORU�WR�DGG�LQ�WKURXJKRXW�WKH�TXLOW��



6WHS���/D\RXW�WKH EORFNV��

,I�\RX�KDYH�DOO�WKH�EORFNV�XVH�WKH�GUDZLQJ�SDWWHUQ�WR�OD\ WKHP�RXW��7KLV�VWHS�LV�LPSRUWDQW�DQG�
VKRXOG�QRW�EH�UXVKHG��7DNH�\RXU�WLPH�DQG�ORRN�DW�\RXU�EORFNV�DQG�WKH�IDEULFV�ZLWKLQ�WKH�EORFNV�
DQG�PRYH�WKHP�DURXQG�XQWLO�\RX�OLNH�WKH�OD\RXW��

6ZDS�\RXU���´�DQG���´�WR�VHH�ZKLFK�EORFN�ORRNV�EHVW�ZKHUH��WU\�WR�EDODQFH�\RXU�IDEULFV��,I�IRXU�
EORFNV�DUH�GDUNHU�WKDQ�WKH�RWKHU�PRYH�WKHP�DURXQG�WKH�TXLOW�WR�GLIIHUHQW�URZV� 6ZDS�\RX��´�
EORFNV�DQG�WDNH�D�SKRWR�WR�VHH�ZKLFK�ZD\�ORRNV�EHVW��6HQG�D�SKRWR�WR�IULHQGV RU�PH�LI�\RX�ZDQW�
VXJJHVWLRQV���

6HW���/D\RXW�VWULSV��<RX�QHHG�WR�ORRN�DW�ZKHUH�\RX�SODFHG�\RXU�EORFNV��3LFN�D�VWULS�DQG�VHH�LI�
WKDW�IDEULF�LV�LQ�WKH�RXWVLGH�HGJHV�RI�DQ\�RI�\RXU�EORFNV��LI�LW�LV�PRYH�LW�DZD\�IURP�WKDW�EORFN��,I�
\RX�DUH�XVLQJ�VWULSV�IDEULF�GLIIHUHQW�WKDQ�\RXU�EORFNV� WKHQ�OD\�RXU�GDUNHU�VWULSV�LQ�D�URZ�ZLWK�
OLJKWHU�EORFN�HGJHV�DQG�OLJKWHU�VWULSV�ZLWK�WKH�GDUNHU�HGJH�IDEULFV�WR�FUHDWH�FRQWUDVW��7KHVH�DUH�
RQO\�UHFRPPHQGDWLRQV�WR�KHOS�QHZ�TXLOWHUV�WKDW�KDYH�QHYHU�FUHDWHG�D�TXLOW�XVLQJ�WKHLU�RZQ�
IDEULF FKRLFH�� 7$.(�$�3,&785(��

6HW���6WDUW�VHZLQJ�VWULSV��

6HZ�WZR�ORQJ�VWULSV�IRU�WKH�OHIW�VLGH�HGJH��

6HZ�WZR�ORQJ�VWULSV�IRU�WKH�ULJKW�VLGH�HGJH��

6HZ�WZR�ORQJ�VWULSV�IRU�5RZ���RQ�WKH�ULJKW�VLGH�WKDW�JRHV�WKURXJK�WKH���´�EORFN�DQG�VWUDLJKW�XS��

6HZ�����VWULSV��GHSHQGLQJ�RQ�ZLGWK��IRU�5RZ���WKH�OHIW�VLGH�RI���´�EORFN��

<RX�FDQ�FUHDWH�\RXU�RZQ�VWULS�EXQGOHV�IURP�\RXU�OD\RXW��6HZLQJ�WKH�IDEULFV��\RX�FKRRVH�
WRJHWKHU�DQG�WKHQ�WKLV�ZLOO�EH�FXW�LQWR�VHYHUDO�VHFWLRQV�WR�SXW�XQGHU�RU�EHVLGH�EORFNV��([DPSOH��
7KH�VSDFH�LQ�5RZ���XQGHU�WKH����EORFN�

7R�KHOS�\RX�JHW�VWDUWHG�,�QRWLFHG�\RX�ZLOO�QHHG�D�VHW����ò�LQFKHV�ZLGH��DQG�DQRWKHU���ò�LQFKHV�
ZLGH��,�ZRXOG�WU\�IRU�DSSUR[LPDWHO\����LQFKHV�LQ�OHQJWK�RU�ZKDWHYHU�\RX�KDYH��

6WHS���6WDUW�DVVHPEOLQJ�VHFWLRQV DV�VHHQ�LQ�WKH�GUDZLQJ��

7KLV�SDWWHUQ�LV�DVVHPEOHG�E\�URZV�DQG�VHFWLRQV��

5RZ���6HFWLRQ�$� .QRZLQJ�WKH�ZLGWK�RI�WKH�URZ�LV���´�6HZ��´�RU�WKUHH�VWULSV�WR�RQH��´�EORFN�
DQG�WKHQ�VHZ�WKH�RWKHU�VLGH�WR�WKH�VHFRQG��´�EORFN��

6HFWLRQ�%�

5RZ���6HFWLRQ�$�

6HFWLRQ�%�

5RZ���6HFWLRQ�$��

6HFWLRQ�%�


